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Credit Unions of Armour 


Employes Rapidly Expanding 


C. R. ORCHARD 


In the January 30, 1931, issue of the 
Omaha edition of the Armour Oval is a 
picture of Tom Doig’s boon companion, 
C. R. Orchard. It notes that “Claude 
Orchard was unanimously elected as 
President of the Association (the credit 
inion of Armour employes at Omaha) 
for the current year.” The article tells 
us how “through his untiring efforts the 
Armour’s Employes’ Co-operative Credit 
Association was organized at our plant 
during May of 1930.” Mr. Orchard and 
Mr. Doig have been on an extended barn- 
storming trip together, playing one-night 
stands from Chicago to Fort Worth, re- 
sulting thus far in the organization of 
ten credit unions of Armour employes — 
at Chicago, East St. Louis, Kansas City, 
Kan., Sioux City, Fort Worth and St. 
Paul. Five credit unions of Armour em- 
ployes have been organized already in 
Chicago, This development is symbolic 
of the rapid credit union progress of the 
immediate future. Credit for the devel- 
opment is certainly due in a very large 
measure to Mr. Orchard. Our hat is off 
tohim! Incidentally, we are very proud 
of the fine way Tom Doig has been co- 
operating at these meetings. We have 
had several highly complimentary re- 
ports of his fine work. 
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RETRENCHMENT! 


The work of the Bureau expands 
far beyond the reach of our appro- 
priation. When we started there 
were a few credit unions in Massa- 
chusetts, New York and North 
Carolina. From that humble be- 
ginning and a one-room office, con- 
taining an empty desk, an empty 
file and a man who knew nothing 
about credit unions and had a quite 
empty head, the work of the Bu- 
reau has spread until it covers 
credit union organization work in 
thirty-two states. In addition, as 
we go to press, we are helping 
carry heavy loads in seven addi- 
tional states in which we are at- 
tempting legislation this year. We 
are assisting in the organization 
of eleven state leagues. We are, 
in all phases of our work, each and 
every day expanding rapidly. But 
ours is not a business with a pro- 
portionate money return for the 
extra business we do. We reverse 
that process; the more we do, the 
more it costs. We had hoped to 
get enough leagues functioning in 
1931 to make the national asocia- 
tion possible. That will not be pos- 
sible with the money we have at 
our disposal. We shall have to 
slow up a bit. We have been de- 
veloping credit union organizers 
(in order to have enough folks 
prepared who know something 
about organizing credit unions, to 
accommodate the rapidly increesing 
number of prospective credit union 
groups, ready for organization) 
by paying a fee to credit union 
members for each new credit union 
organized. We shall have to sus- 
pend that offer for awhile except 
by special authorization. That 
plan works extremely well, and 
we appreciate that it may slow 
things up to suspend it even 
temporarily; but we have worn 
out so many pencils and used 
up so much paper trying to figure 
out how we could keep things mov- 
ing at the present rate on what we 
have to work with — that we know 
right now we must slow up the 
procession. We feel like the man 
who came into town from the 
country in the pre-Volstead days 
and remarked, at the first saloon: 
“I’m going to get drunk and gosh 
how I hate it!” 
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CREDIT UNIONS 
DURABLE IN 
HARD TIMES 


The question I am most frequently 
asked these days is this one: “ How are 
the credit unions standing the long strain 
of the industrial depression?” In this 
connection it must be realized that credit 
unions are organizations of working men 
and working women; that they are com- 
posed of the sort of folks who suffer most 
in times of unemployment. Many of our 
credit unions are operating in plants 
where employes have had part-time 
work; in some of the plants there has 
been for months no work at all! I doubt 
very much if any but a co-operative or- 
ganization could stand the strain to 
which so many of our credit unions have 
been and are being subjected. The Credit 
Union National Extension Bureau has 
had to do directly or indirectly with the 
organization of better than 85% of all 
of the credit unions there are, and of 
this 85%, better than 90% are urban 
credit unions of wage workers. These 
credit unjons all operate under state 
banking departments except in three of 
the thirty-two states where supervision 
vests in some other department. Three 
statements of fact of outstanding and ex- 
traordinary significance can be made of 
these credit unions as we enter the sec- 
ond year of severe industrial depression: 
(1) Not one of them has been closed by 
a State Banking Department or gone 
through a process of involuntary liquida- 
tion; (2) not one of them to my knowl- 
edge has had a run; (3) no bonding com- 
pany has been obliged to make good on a 
credit union treasurer’s bond within this 
group, which includes most of the credit 
unions. The credit unions are demon- 
strating their worth and durability as 
never before. Evidence of this fact is 
contained in an article by T. J. O’Shaugh- 
nessy, Supervisor of Personnel, C. R. I. 
& P. Railway Co., Chicago, Illinois, con- 
tained in the February issue of the Rock 
Island Magazine. The following is 
quoted from the article: “When it be- 
came evident, during the early part of 
1930, that the extremely unfortunate and 
very severe depression through which we 
were passing was destined to continue 
for some time, there was. much specula- 
tion and some concern about the credit 
unions on the Rock Island lines. It was 
realized that they would be confronted 
by new problems, problems of great grav- 
ity and complexity; that the officers of 
the credit unions would find increasing 


(Continued on page 2) 
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Where the Pilgrims Landed! 


States (which is located not 
from one of our greatest natior 
Plymouth Rock), has very kir 
us the picture of the Board of 
of the Plymouth Cordage Cr 
and the cut showing, by three 
charts, something of the grow 
credit union. We 2re greatly 
you, Mr. Editor, for the use of 
The second annual meeting of t} 
union was held on Novembe1 
when a 6% dividend was dec] 
credit union has also made an 
ing showing in its utilization of 
sachusetts Savings Banks Insur 
for the use of its members. TI} 
union had assets, October 31, 
$30,030. Recently the editor 
BRIDGE had the very great pleas 
operating with Paul Viets, Per 
rector of the Plymouth Corda, 
pany, to organize a second cré¢ 
of Plymouth Cordage Company 
This recent credit union is 































Board of Dvwrectors, Plymouth Cordage Credit Union Welland, Ontario, and serves er 
: the Canadian plent of the com 
Che editor of Plymouth Cordage Notes, outh Cordage Company, the oldest rope was the first co-operative credit 
t e organ of the employes of the Plym manufacturing company in the United organized in the Province of Ont 
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PERSONAL LOANS 
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Charts indicating the growth of the Plymouth Cordage Credit Union 
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Credit Unions Durable mately 15%“ in the number of employes At Welland, Ontario 















on eligible for membership, the actual mem- 
In Hard Times bership of the credit unions increased The January issue of the ( 

, 8%.” The article further indicates an Co-operator contains an interesting 

sin increase of 33% in the number of people count of the organization of the fi! 
difficultic n their work; and _ that who are able to obtain needed credit operative credit society organize 
withal, whether the credit unions would through the loans service of these credit the provisions of the Co-operative ‘ 
continue to function, whether or not they unions. During the year loans were mage Societies Act, at Welland, Ont 
would survive, the need for the services totaling nearly $300,000. During this year serve the employes of the Canad 
that the credit unions are created to ren of great industrial depression— which of the Plymouth Cordege Compar 
der would be greater than ever before in depression, as above indicated was felt were very fortunate indeed t! 
their existence .. But now the year severely by this group of employes (as George Keen, veteran Canadian 
1931 is here and the figures on the opera indicated by laying off 154% of them), ator, Secretary-Treasurer of the ( 
tion of the credit unions of the Rock Is the net worth of the credit unions in- erative Union of Canada, was a 


land lines during the memorable year’ creased from $128,214 to $155,267. The 


: ; : present. Mr. Keen concludes | 
1930 are at hand; and what a story of article concludes: “Credit unions func- 














h ti tell Qn a2 sal in the Co-operator: “At the cl 
triumph hey c In . 1929 14.001 em- ioned during 1930, when there was much meeting a credit union was 01 
ployes were locate d on the railroad wher« opportunity for any business to fail, es- As it was probably the first oc: 
they were eligible to membership in our pecially if it dealt in money they not - Netitinen af thn Gabdilin bab? 
credit unions, but the number was re only functioned but they performed more ®°V@P*ages oF tik = rs 
duced to 11,806 during 1930.” Despite and better service than before, which was #PPlied to the needs of a factory & 
this decrease of employes involving lay due in my opinion, first, to the soundness and mzy mark an era of — or 
ing off more than two thousand men, the of the principle on which credit unions evelopment in the Province, : 
credit unions increased in membership are built, and second, to the zeal, intelli- gengren and Mr. Keen were hot 
from 3,875 to 4,182. To quote the article gence and unselfishness of the officers of an invitation to act as attest 
further: “With a decrease of approxi- those credit unions.” nesses to the petition for incor 
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Alabama Credit Union League with an interestin# talk in which he told 


of the progress made in the organization 


CLYDE C. PARKER State Editor of the Credit Union League and outlined 


its Tunction. 
, many years ago, Indians inhabiting this particular section of the United 
ave to it the name of “ALABAMA”, which translated means, “HERE 
ST”. Credit union leaders in Alabama have decided however, that there 
rest until one of the leading credit union leagues in the United States 
into being, and with this end in view, a state-wide meeting of all credit 
vill be held in Birmingham on Sunday, February 22, 1931, for the express assets of each member credit union as of 
f adopting League by-laws. the close of business of the previous 
gue directors from the following credit unions in Alabama have already year: the minimum dues to be not less 
ted by their respective credit unions and have signified their approval of than $10 and the maximum $300. 
gue and will be present at this meeting: The recommendation calling for the 
opening of an office, the purchase of the 
necessary supplies and equipment, and 
Birmingham. the employment of a clerk. 
ree Montgomery. At this meeting A. J. Percival was 
Birmingham. elected a director to succeed Paul J. 
- Birmingham. Loose of the Joliet (R. I. L.) Credit 
Birmingham. Union. 


All of the recommendations of the 
Board of Directors were unanimously 
adopted. Chief among these were: 

The recommendation of a dues sched- 
ule of one-fourth of one per cent of the 


\. Vines, Ensley Federal Employes’ Credit Union, Ensley. 
Varnell, Limestone County Federal Emp. C. U., Athens. 
Shotts, Birmingham Federal Employes’ C. U., 

L. Noll, Western Railway Employes’ C. U 
Smith, Stockham Credit Union, 

W. K. Goodyear, Southern Railway Employes’ C. U 
irs. H. F. Tate, Progressive Farmer Credit Union, 
Mrs. Eleanor Hofferbert, Etowah Co. Federal Employes’ C. U., Gadsden. 

Milo R. Dickerman, Cullman Co. Federal Employes’ C. U., Cullman, 

0. N. West, Tuscaloosa Co. Federal Employes’ C. U., Tuscaloosa. 

H. Bush, Bessemer Federal Employes’ C. U., Bessemer. 
Leander Poole, Railway Mail Employes’ Credit Union, Birmingham. 
Moffett, Gulf States Steel Credit Union, Alabama City. 

Old, Lauderdale Co. Federal Employes’ C. U., Florence. 

O. Vickery, Birmingham Post Office Credit Union, Birmingham. 

yde C. Parker, Tenco Employes’ Credit Union, Birmingham. tension Bureau; Earl Rentfro, Managing 

Additional information concerning the League will be furnished on application Director, Missouri Credit Union League; 
Mr. W. O. Vickery, Temporary Chairman, care of Birmingham Post Office Credit W. P. Sebern, Vice-President, lowa 

n, or Mr. Clyde C. Parker, Temporary Secretary, care of Tenco Employes’ Credit Union League. 

Union, 1242 Brown-Marx Building, Birmingham, Ala. The following were elected honorary 
Editur’s Note. — Attached to Mr. Parker’s call for the February 22d meeting members of the Illinois Credit Union 
statements from two of the outstanding Alabama credit unions, the Birming- League: Edward A. Filene, Boston, 
Post Office Credit Union (which serves employes of the Birmingham Post Mass., founder of the credit union move- 
e) and the Tenco Credit Union (organized among office employes of the Ten- ment; Roy F. Bergengren, Boston, Mass., 
e Coal, Iron and Railroad Company, also at Birmingham). He also includes who is well known to everyone interested 

of the report covering the stockholders meeting of the Tenco Employes’ in credit unions; Brice Martin, member 

Union, held January 17, 1931. The Birmingham Post Office Credit Union of the editorial staff, Decatur Herald, 

n fine condition, with present assets of $51,225. It is one of the outstanding Decatur, Ill 
inions of the South. The Tenco report is most interesting, showing among Up to the present 
ther services rendered by the credit union during 1930, that “group life insurance 
wed a nice increase in volume of insurance in force, there being over $600,000 
tive insurance on our members.” The following most 
from the report. 
“Roll call developed an active membership of 431, with a paid capital of $17,- 
15; these figures reflecting a substantial growth durinig the year. A total of 
1 loans were made to members involving the sum of $57,140.21, including the 
ance out on loans as of the first of the year 1930. No losses sustained during 
130, in fact since organization not one penny has been lost. No loans were found 
be delinquent or in an unsafe condition, but entirely liquid and safe, as regards 
rity of the membership of the 


During the course of the evening in- 
teresting talks were made by the follow 
ing guests: 

F. S. Hill, bank examiner for the State 
of Illinois; T. G. Driscoll, President, and 
G. T. Kemmerling, Director, of the Min- 
nesota Credit Union League; Thomas W. 
Doig of the Credit Union National Ex- 


writing, 36 credit 
unions have entered the Illinois Credit 
Union League as pioneer members. 
interesting paragraph is The Illinois Credit Union League has 
just recently opened an office in Room 
915, Postal Telegraph Building, 332 So. 
LaSalle Street, Chicago, and is now op- 
erating in “full swing.” 
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READ THIS — : 
If you Don’t Read Anything 
Else in this Issue! 


The mailing list of the March 
BRIDGE will be cut to the folks who 
really want to get it. It will be 
cut drastically. It must be cut 
drastically because the Credit 
Union National Extension Bureau 
is hard up. We cannot send the 
BRIDGE to 8,500 people free (as we 
did the January issue) and we are 
not ready yet to put it on a self- 
sustaining basis. We realize that 
lots of folks get it and, without 
opening it, throw it into the waste 
paper basket. We want to send the 
BRIDGE to every one who cares the 
least little bit about getting it 
but WE ARE ANXIOUS TO DE- 
CREASE THE WASTE-BASKET 
CIRCULATION. So—if you want 
the March BrincE take pen in hand 
and a two-cent stamp —and tell 
us sono WE HOPE YOU WANT 
IT, BUT IT’S UP TO YOU TO 
SAY SO! 

Yours for necessary retrenchment, 
THE EDITOR. 


ity and collateral. The records show only 42.4% 
Union are borrowing members.” 
Mr. Parker has promised us a full acount of the 


February 22d meeting for 
March BRIDGE. 
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Illinois Credit Union League 


Room 915, 332 South LaSalle St., Chicago 
JOSEPH S. DERAMUsS, State Editor 
second annual meeting of the Illi- Decatur, Ill., as chairman and sole mem- 
Credit Union League was held at ber. 
Fort Dearborn Hotel, Chicago, on the Committee on Publicity, with R. G. 
ening of January 24, 1931, with 135 in Long of the Wabash Credit Union, De- 
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tendance. catur, Ill., as chairman and sole member. 
The annual meeting was preceded by Committee on Forms and Procedure, 
the regular meeting of the Board of Di- with P. D. Holmes, treasurer of the Nyco 
rectors at which some important steps Credit Union, Chicago, as chairmen and 
vere taken toward putting the League sole member. 
active operation. At this meeting a Expansion Committee, with R. G. Long 
was designated in which the Credit chairman; G. M. McNeil of the Lakeside 
League was to carry its funds. Credit Union, Chicago, and A. J. Perci- 
hen, President of the Chicago Post val as members. 
Employes’ Credit Union, the The annual meeting opened with an 
st credit union in the state, was appetizing dinner in the Fort Dearborn 
d vice-president of the League and Hotel and wes followed by the business 
vered to countersign checks drawn session with T. J. O’Shaughnessy, presi- 
League’s funds. ident of the Illinois Credit Union League, 
following committees were ap- presiding. Mr. O’Shaughnessy, who has 
ted by the Board of Directors: been one of the outstanding figures in the 
nmittee on Chapters, with Andrew Credit Union movement in the state from 
Percival of the Staley’s Credit Union, the very beginning, opened the meeting 
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THE MONTH! 


ssp HE month of Washington, Lirfcoln and Edison (for it’s an interesting fact that the most use. 
8 TS ful man now living was born the same month as the two outstanding Americans) finds us tog 
Yi 


busy to write editorials. Besides, we haven’t the space this month because of the pressure of 
) ya State League news. Furthermore, we are in the midst of the most worrisome part of our leg. 

islative campaigns (seven to be exact) and we don’t know whether 1931 is going to show prog. 
ress with credit union legislation or the reverse. Credit union forces are in motion on every front: that 
much we know! Next month we will be able to strut a little, with some legislative achievements we can 


boast about, or we shall be busy fixing up some alibis. 


['wo Outstanding Credit Forty or So New Credit Unions Buttons for Junior Members! 
Unionists Meet at 3etween January 22 and February 18 - will = ae he G: = 7 —_ 
_ = _ forty ww cre Ns > , credit unions that the Credit nion Na- 
Fort Worth, Texas a ged — res 7 on ee tional Extension Bureau now has ready 
The list is as follows: : . } 
for distribution some very attractive but- 
tons for junior members, the thought 
being that a junior member of the par- 
ish credit union should have something 
to wear to demonstrate his membership 
When I was a kid golly! How I used 
to love to wear a badge! You parish 
credit union treasurers —send for 
sample of this button and then write W. 
F. Rohman, Treasurer of St. Andrew’s 
Credit Union, 3610 Hoffmeister Ave., St. 


The other day Tom Doig went to Fort 
Worth to assist in the organization of 
the Armour & Company employes’ credit 
inion at that point, which gave him a 
plendid opportunity to shake hands 
with C. T. Bergeron, who has had charge 
of the Texas work now for over a year 
and who is responsible for the splendid 
credit union development now going on 
in the Lone Star State As we antici- 
pated, these two found that they had Louis County, Missouri, and ask him 
much in common. In a recent letter Mr. how he works it so that his credit union 
Bergeron tells us of the fine start made hicag ; now has 280 (two hundred and eighty — 
by the Port Arthur Federal Employes rmour (Fort Worth, Texas) Employes Credit eount ’em!) junior members with a 
Credit Union, with forty members al- ah seecmeee | a thousand dollars in the credit union sine 
ready and $1,200 out on loans. At the 13) St. Ann's Parist di on ( 111 the credit union started taking in chil- 
dren a few months ago. As the plan is 
his and he has made a very great success 
ia of it, to get the real story — you should 
222 aoc eas ve om —_ write him. We’ll supply the buttons on 

me Credit U: n application. 


» of the report this credit union was 
yut six months old. 


2? 2 @02 
In the “American Banker’ 


The Amalgamated Credit Union 


Banker contains an interesting “> ee, eee ee ae , at Covington 
of the Franklin Day observance by the ? lwaukee onsin) Pattern Makers lit M . 

hil, ~ dg alias 3 rogress 
Massachusetts Credit Union League ie, Skee — eer’ —_ akes Fine P y 
which was addressed by the new Massa- 
chusetts Bank Commissioner, Hon. 
Arthur Guy. 


The January issue of the Americam 


We clipped from a recent issue of The 
> nema we tag > a Advance an interesting account of the 
Delight Credit Ui or ostor : development of the credit union estab- 
ey Associates Credit Union (departmen lished early in 1930 by the Cincinn: wr Or- 
222 on - I. Credit — wa) ganization of the Amalgamated Clothing 
ederal employes other than postal Workers at Covington, Rentusker. The 
bad yond Trai sfer Employes Credit Union eredit union already has 189 members 
Another of the New 9) Des Moines Police Officers Credit Uniot and has made loans to 99 members total- 
slags J ‘ . Moines, lowa Hi ing $5,050 since its organization. Henry 
Parish Credit Unions ; — , +~ _, Employes Credit Union Schroeder is secretary and manager, and 
Doing Well 30) Kar sas ( ty Pressmen’s No. 16 Credit Unior to his splendid direction of the affairs of 
; ( Lan oy Feder al Employes Cre niot = credit union this rapid progress Is 
We received an altogether too short 0) coat n, I as a cue. 222 
note the other day from A. A. a, sak, Mecmmmnae Wines thei aii akine ” 
President of St. Mary’s Credit Inion of 3 Bureau o nimal Industry Empl edit . . 
Bloomington, Illinois. The credit tnion * Unior ucago, HI A Recent Clipping from 


B.M ec nion (St. Paul 


now has 116 members and 17 borrowers, 36) Knott’s Bakery Employes Credit niot Columbia. South Carolina 
with loans outstanding of $900, has al- : Dallas, Texas 


. : ; cAleste )klaho *ostal Employes Cred . ais : ‘ ’ mbis 
ready declared a 6% dividend and has a ~~ eee Postal Ems , A recent clipping from a Columbia, 
assets of approximately $2,000. As Mr. 38) Box Butte Farmers Union Cooperative Credit South Carolina, newspaper has some nice 
Rothmann expresses it: “That’s better é, Ass'n. (Berea, Neb things to say about the Columbia Co-0p- 


” ° Creamery Employes Credit Union (St. Paul aiid, A A te . onan 
than we expected.” Pretty near perfect, C. St. P. M. & O. Hudson Employes Credit ¢rative Credit Union and its able mana 


we say! Union (Hudson, Wis ger, Treasurer J. W. Clark. 
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THE NEW CREDIT UNION BOOK 


“CREDIT UNION” 
A CO-OPERATIVE BANKING BOOK 
WILL BE OUT IN MARCH | 























Have you ordered your copy ? 


15% of the entire first edition has been spoken for 
On the order blanks contained in the January BRIDGE!! 


There are some extraordinary things to remember about this book! 


It will be sold to credit union members without profit to anyone, without 
royalty to the author, at actual cost of printing, plus postage! Yet it is in every 
way a better book than the earlier book by the same author — “Co-operative Bank- 
ing * — which sold for over three dollars per copy. At the cost price it is within 
the range of everyone interested in credit union organization or operation. 


IT IS AN ESSENTIAL BOOK FOR CREDIT UNIONS AND CREDIT 
UNION MEMBERS TO OWN! 


@ WHY? 


Because of what is in it! It contains an analysis of thirty-two credit union 
laws, an improved bookkeeping primer, rules of organization and operation, the 
history of co-operative credit, the development in your state and something of the 
developing philosophy of co-operative credit in the United States. It will have 
approximately two hundred and sixty pages, cloth bound, with an attractive jacket 
—a book which you will be proud to own. 


ALL FOR $1.50 OR LESS, AT COST IN ANY EVENT 
If you are interested tear off the rest of this sheet, fill it in and mail it to 


2S Ue Sete eev- SPteeereseeereeereerre 


I want a copy of the new credit union book. Please send me one as soon as it is out. 
I will remit promptly on receipt of the book, it being understood that the price will not 
exceed $1.50 plus postage, and that the book will issue on or before March 15th, 1931. 
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THE LOWA LEAGUE MEETING AT CEDAR RAPIDS 


ANNUAL MEETING. 


of the most 
lowing in and 


and he 
Further, Cedar Rapids is a very 


notes which Burton G. 
I will now turn the mike over to Mr. Olson. 


-lIOWA CREDIT UNION LEAGUE 


/E HAD a notion that the Iowa League meeting at Cedar Rapids would be a great success. Joe 
outstanding credit union members in the State 
around Cedar Rapids. 
the sort of place where you would expect to find enthusiastic credit unionists. 
ing is lifted verbatim from the very interesting lowa League 
the lowa League sent in the other day. 


Coenen is easily one 


has developed a very strong credit union fol- 
energetic, 


rapidly developing city 
The following account of the 
Olson, 


just 
meet- 
Managing Director of 


One could not write the first Iowa section in the BRIDGE without telling about the grand and glorious Annual 


Iowa Credit Union League Meeting at Cedar Rapids on Benjamin Franklin’s Birthday, January 17. 
balmy day like the Iowans in 
that will be remembered by many a good Iowa Credit Union man. It 
had an old-fashioned prairie blizzard. This slowed down the returning “Credit Unionites”. 
of the Independent School District Credit Union, Mr. Westergaard 
of the Postal Credit Union, 
Des Moines in time for a late breakfast Sunday morning. 


noon preceding the meeting was a nice, 


Strater and Mr. Blakeley 
And what a meeting it was! 
oficial weleomer and handshaker. 


man under the umbrella (note picture 


Guy of the St. Paul A. M. E. 
Brown of the Mercantile 
Union at Ames. 


the St. Cecilia Parish Credit Union). 


three-year 


started 
x of the Des 
record. 
Distance — 130 miles, 


hold the 


handsome man with the large 
State Board of Education, gave an 


term: Ed. 
Coenen of the 


Walz of the 


Sebern of the 
and 


of Des Moines, 


Employes’ 


Iowa Credit Union League 


907 S. & L. Building, Des Moines 


BURTON G. 


The Managing Director of the Iowa 
Credit Union League needs help and 
needs it badly! Mr. Bergengren’s method 
if editing the BRIDGE between “cat naps” 
on a Pullman while traveling over the 
credit union states is admirable, but it 
won't work when your Pullman is a 
Model A. Ford. Will some good-hearted 
credit union soul somewhere in the 
United States figure out some way to 
drive a car sixty miles an hour and edit 
a page for BRIDGE at the rate of eighty 
miles an hour? 

The Polk County Credit Union Chap- 
ter held its annual meeting February 3 
and the following officers were elected for 
the ensuing year: T. W. Foster of the 
Des Moines B. of R. C. No. 2168, for 
President, Dwight James of the Benja- 
min Franklin Credit Union, First Vice- 
President, Ed. Walz of the Meredith 
Credit Union, Second Vice-President, 


OLSON, State 


Editor 


and Russell Barnes of the Mailers’ Credit 
Union as Third Vice-President, and Leo 
Allen of the Independent School District 
Credit Union as Secretary-Treasurer. 

E. M. Keyes of the Western Union of 
Cedar Rapids Credit Union was elected 
temporary chairman of the Credit Union 
Chapter in process of organization in 
Cedar Rapids. Wilkie Harper of the 
Extension Service Credit Union of Ames 
is chairman in charge of the organiza- 
tion of a Credit Union Chapter in Ames. 
J. J. MeGuill of the Sioux City Postal 
Credit Union is in charge of the forma- 
tion of a Credit Union Chapter at Sioux 
City. At Council Bluffs, the two Harrys 
— Harry C. Lash and Harry Goodman 
of the Council Bluffs Postal Employes’ 
Credit Union are making arrangements 
for a meeting to organize a cnapter at 
Council Bluffs. We'll be with you again 
next month. 


California always tell about. 
to snow 


badge). 
address. Mr. 
and surplus funds. 


Meredith Credit Union, R. H. 
Cedar Rapids Postal Employes’ 
Credit Union of Des Moines, W. P. 
Society Credit Union 
Two other directors were elected for a period of one year: F. 
Union of Waterloo, and. G. O. Hoover of the Iowa City Postal 
had been decided to have the next annual meeting at Ames (the home of the first Parish Credit Union of the 


Father J. M. 


The after- 
That night was a night 
at midnight, and before morning we 
The state president, Mr. Hutchins, 


Moines Street Car Men’s Credit Union, Mr. 
They left Cedar Rapids at midnight and arrived in 
first-class pavement, 
Joe Coenen was the master of ceremonies and general handy man around the place and 
Joe wore a welcome badge as large as a pie plate, 
for the 
Chairman of the Finance Committee of the 
savings and self-help and discussed some of the problems of investment 
took and our officers and committees reported the progress for the year, the election of new Board members took place. 
following members were elected for the 
Mason City Federal Credit Union, Joseph E. 


Time — 7% hours. 
with the picture of the Credit Union 
After the banquet Mr. W. R. Boyd, 
Boyd stressed the value of 
After our picture was duly 
The 
Rosemeyer of the 


Credit Union, Rev. William E. 


Rock Island Lines of Cedar Rapids, M. ( 
Campbell of St. 
. Conners of the St. 
Credit Union, 


Credit 
John’s Parish Credit 
The meeting adjourned after it 
United States, 


Cecilia Parish 


ea eR RRR. 2s 2 NR oe Siete 
A Good Friend Passes 


The death of Anton Spaeth of Decatur, 
President of the Catholic Union of Illi- 
nois, since the last issue of the BRIDGE 
is a very great loss to credit unions, not 
only in Illinois, but in the United States. 
Mr. Spaeth was one of the pioneers in 
the development of interest in parish 
credit union organization. He was re- 
sponsible for the parish development in 
Decatur, and throughout Illinois had 
much to do with adding parish groups 
a program to which, largely through his 
efforts, the Catholic Union of Illinois had 
committed itself. Ralph Long sent us 
the following, clipped from a local news- 
paper, which pretty much sums up Mr. 
Spaeth. “Never have we known a man 
who seemed to us so thoroughly good, a 
quality compounded of serene conscience, 
gentleness, good will. And O, his joy in 
living!” 

We wish a good friend a happy jour- 
ney —to wherever it may be where fine, 
useful citizens enjoy the rewards inci- 
dental to unselfish service, intelligently 
rendered. 


SORE Se eT, eA 
[Five 
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All credit union folks in Indiana are 
looking forward to the annual dinner 
meeting of the League to be held in In 
dianapolis on Friday evening, February 
27. This was started in 1925, just two 
years after the pessage of the credit 
union law, when only a half dozen credit 
unions were in existence and only thirty 
or forty people attended. At the last 
meeting approximately two hundred peo- 
ple were in attendance and even a larger 
number is expected at the coming meet- 


ing. It has been tentatively erranged 
that Tom Doig, the Bureau representa- 
tive, will be present and speak at the 
meeting. Mr. T. J. O’Shaughnessy, Pres- 


ident of the Illinois Credit Union League, 
will attend and deliver an address. 
ator C. Oliver Holmes, of Gary, a prom 
inent banker, and interested in the or- 
ganization of credit unions in that indus- 
trial section, has consented to tear him- 
self away from the legislative halls and 
make a speech on that Indi- 
ana, however, is hopeful that one disap 
pointment which it has in store will not 
materialize. It is this: Mr. Bergengren 
has been a regular attendant at several 
of the previous meetings and Indiana has 
been looking forward to seeing and hear- 
ing him again on this occasion. The leg- 
islative program which the Bureau is 
promoting at the present time is so com- 
prehensive as to preclude the likelihood 
of his appearing, but Indiana hopes that 
it will become necessary for Mr. Bergen- 
gren to come to Ohio, where a law is 
pending, about the 27th, so that he can 
jump into Indiana, its next-door neigh- 
bor, and impart to us his well-known 
brand of enthusiasm. 
James Whitcomb 


pen- 


occasion. 


Riley, the Hoosier 


1330 





EARL 





The second annual convention of the 
Missouri Credit Union League was held 
at Hotel Missouri, St. Louis, January 17. 

Several committee meetings were held 
during the day in room 505, the corfven- 
tion headquarters, followed by a banquet 
at 6 P.M., attended by eighty delegates 
and friends 

Henry J. Dentsman, Assistant Freight 
Agent, C. & E. I. Railroad, and member 
of the C. & E. I. Credit Union, acted as 
toastmaster. 

Representing the mayor of St. Louis, 
J. H. Grosse welcomed the delegates to 
the city, the principal speaker being Hon. 
Fenton T. Stockard, Commissioner of 
Securities, State of Missouri. The con- 
vention was honored by the presence of 
C. R. Orchard, Omaha, Nebraska, repre- 
senting Armour & Co., and Thomas W. 
Doig of the Credit Union National Ex- 
tension Bureau. 


The business meeting was called to 
order at 7.30 P.M. by President B. F. 
Hillebrandt and officially adjourned on 


motion at 12.30 A.M. Nine members of 
the Board of Directors, elected for three- 
year terms, are: C. A. Schutty, G. B. 
Mulford, F. J. Stock, W. W. Warner, F. 


Six] 


POLIQUIN, State 


Missouri Credit Union League 


Grand Avenue, Kansas City, 


RENTFRO, State 
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Indiana Credit Union League 


Editor 


poet, expressed his praises of Indiana in 
One Bill Herschell is now his suc- 
cessor and has written a poem entitled, 


verse, 


“Ain’t God Good to Indiana.” And all 
those who visit its borders believe that 
He is 3ut the legislature of 1923 was 


not so good to Indiana as the legislatures 
of thirty-one other states that passed 
credit union laws, for it limited the rate 
of interest to eight per cent, not collecti-- 
ble in advance. But Indiana is hoping 
that the present legislature will correct 
its predecessor, for Senate Bill 86 is 
pending and it provides for an increase 
to the usual one per cent per month rate. 
When this passes, we will have Bill Her- 
schell include the legislature in his poem. 
Indiana has been getting along at the 
eight per cent rate thus far, but credit 
unions are growing so large that clerical 
work ought to be paid for and this is the 
reason for Senate Bill 8&6. 

The Indianapolis Board of Safety 
passed a resolution favoring credit 
unions in the police and fire departments. 
Some publicity was given to this resolu- 
tion and the name of the person who ap- 
peared before the Board in behalf of the 
credit union organization was published. 
The next day his office was besieged with 
telephone calls from firemen and police- 
men asking when this credit union would 
be organized. And stories were told of 
the need for such institutions in these 
groups. 

3ank closings have not affected credit 
unions in Indiana. One credit union had 
$3,600 in a bank that closed, but the 
Board of Directors had bonded the money 
to the extent of $5,000 a week previously. 
The annual reports continue to show 
steady growth and safe practices, 


Missouri 
Editor 


J. Hamaker, J. A. Osborn, W. A. 
Frank Beatty and G. W. Doering. 
At 10 A.M., January 18, the Board of 
Directors met, disposed of routine busi- 
ness, and re-elected the following of- 
ficers: President, B. F. Hillebrandt; 
Managing Director, Earl Rentfro; Vice- 
President, W. F. Rohman; Executive 
Committee, Carl A. Rosen, chairman, 
Walter B. Wilson and F. J. Hamaker. 

Other members of the Board of Direc- 
tors are: A. J. Solari, V. J. Shipright, F. 
M. Anderson, Freda Gammon, L. A. 
Pinkney, F. M. Kennan, John Dunn, A. 
W. Haynes, Beryl Galloway, George S. 
Conover, W. B. Burge, F. J. Stock, 
Frank E. Fullenweider, representing the 
Kansas City Chapter, and Fred G. 
Schindler, representing the St. Louis 
Chapter. 

Apparently the Missouri League will 
have to award the membership banner 
to St. Andrew’s Parish Credit Union, St. 
Louis. After working night and day fix- 
ing up membership papers for 285 paro- 
chial school children, Treasurer Bill 
Rohman slowed down long enough to 
send in an order for 100 additional pass 
books and account cards, P.D.Q. 
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Like a glowing Ozark sunris¢ 
B. Mulford and “Happy Al” 


the Carthage Federal Credit 
drove into St. Louis, Saturday 
in time for the pre-convention 
meetings. Best of all, they broug 
a representative of a credit w 
pect at Carthage. 


@2 20 


Kansas City will stop when M 
newest credit union goes by. C} 
ovan and his boys of the Firs 
ment have applied for a charter 
sharks and destructive blazes 
have tough sledding around t 
now on. 


222 


The Association of Wester 
Employes’ Credit Union, St. | 
demonstrating very efficient, c 
tive management. A report just 
from W. W. Warner shows a six 
dividend for 1930, with healthy ur 
profits and reserve fund. 


222 


Carl A. Rosen, St. Louis 
Chairman of the Executive Board 
League, etc., was affectionately 
Mr. Rosen of Rosen, Rosen & R 
the St. Louis Convention on ac 
his numerous credit union activ 


222 


Gathered round the Zero 


Milestone at Richmond 


Left, Tom Doig; right, T. L. B 


Here we have something interest! 


shows to the right none other t} 
Doig, in person, and to the left 
Boswell of Richmond. It was 

couple of hours before the R 
meeting at which the Virginia 
Union League was organized. 

middle is the stone which marks t 
on the capitol grounds at Richmor 
which all measurements in the Sta 
inate. The picture flatters Ton 
looks a whole lot like T. L. B. 
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THE BRIDGE 


New York State Credit Union League 


1410, 55 West 42d Street, New York City 


SIDNEY STAHL, State 


last issue of the BRIDGE the New 
ate League was formally intro- 
its readers. We feel sure that 
interested to know the personnel 
League and therefore we are 
to introduce: 


G. Weiler, President, Municipal 
lit Union 
Meyers, Vice-President, Sixth 
nue Credit Union 
rd A. Norman, Treasurer, 
lit Union 
Steinig, 
nion 
S Katzenberg, Harlem Credit Un- 


Our 


Amalgamated Credit 


am Goldfine, Bronx Credit Union 
J. Golden, Audubon Credit Union 
elius Raby, Provident Credit Un- 


C. Helman, Melrose Credit Union 
nder Chilk, Progressive Credit 
nion 
r Pelzner, East New 
mercial Credit Union 
Nugent, Executive Secretary 


York Com- 


ght also be noted that in harmony 

the plans of Mr. Roy F. Bergengren 
league has designated a State Ed- 
r,and Yours Truly is indeed happy to 
his part in this great movement. 
that we are acquainted and on a 
n ground, we extend a standing 
tion to all folks to drop in when 
are in the big city and say “Hello.” 
lirectors meet every third Thursday 
ich month. At any rate, why not at 
through the medium of the BRIDGE 
our experiences, in view of the 
that our interests are mutual, so 
we may mutually benefit thereby. 
th this thought in mind we take this 
portunity to report a significant vic- 


+ 


tory that the New York League has won 


for the 


firmed. 


credit union movement. A tax 
| was sent by the District Collector of 
iternal Revenue for delinquent taxes on 
issuance and transfer of shares to 
Sullivan County Credit Union. After 
nsiderable correspondence the tax was 
The League submitted a brief 
opposition to the tax and retained the 
f Covington, Burling and Rublee, 

ff Washington’s foremost law firms, 
handle the appeal. The success of the 


] 


ppeal recently resulted in the formal 


terr 


»wwledgment from the Bureau of In- 
| Revenue from which the following 
ted (The New York State Credit 
League will be glad to supply any 


Editor 


credit union with a complete copy of this 
most important decision) : 

“In an opinion rendered by the United 
States Attorney General (31 Op. Att. 
Gen. 176) it was held that the credit 
unions authorized under the laws of Mas- 
sachusetts were exempt under the cor- 
responding provision of the Revenue Act 
of 1916 ‘because in substance and in fact 
they are the same as co-operative banks, 
and while such credit unions have a cap- 
ital stock, such shares are merely a 
means to assist the members in aecumu- 
lating their savings, and in no sense are 
they associations organized for profit’ 

. although any persons who are stock- 
holders at the time of dissolution of the 
credit union will entitled to receive 
any of the property of such union, this 
office holds that the issue and transfer 
of the certificates covering shares in the 
credit unions are not subject to the 
stamp tax liability imposed by Schedules 
A-2 and A-3 Title VIII of the Revenue 
Act of 1926.” The decision was signed 
by David Burnet, Commissioner. 

We believe it is of enough importance 
that every credit union should file this 
copy in their office. The league is deeply 
indebted to this firm of attorneys for 
their fine work and to Frank Rubel, coun- 
sel for the Municipal Credit Union, for 
his assistance in drafting the brief. 

We wish to take this opportunity to 
express our thanks publicly for the 
splendid work done by our own Rolf Nu- 
gent of the Russell Sage Foundation in 
connection with the appeal. We appre- 
ciate that it was no easy task to make 
the trips to Washington while occupied 
with his own personal work. As secre- 
tary of the League he gave much of his 
time unselfishly and the progress of the 
League is attributed solely to his per- 
sonal efforts. 

With the retention of Miss Dora Max- 
well, Field Secretary of the Eastern De- 
pertment of the Credit Union National 
Extension Bureau, the credit union move- 
ment in New York State will grow by 
leaps and bounds. We are pleased to an- 
nounce that the Elmira Federal Em- 
ployes’ Credit Union, Niagara Falls 
Post Office Credit Union, the Jamaica 
Postal Credit Union and the Vitebsker 
Credit Union have received their char- 
ters and started to function. 

The League at this time thanks the 
BRIDGE for its kind wishes expressed in 
the January issue and says “au revoir” 
until March. 


be 


Massachusetts Credit Union League 


5 Park Square, Boston. 


FRANCES P. HABERN, State Editor 


the annual meeting of the Spring- 
hapter of the Credit Union League 
llowing officers were elected: Pres- 
Roger G. Edwards, Cheney Bige- 


w Credit Union, Springfield; Vice-Pres- 


Sidney Ingham, L. M. A. (Ludlow 
facturing Associates) Credit Un- 
Ludlow; Secretary-Treasurer, Leon 
ing, American Bosch Credit Union, 


Springfield; Delegate Director, Maurice 
S. Blaisdell, Western Massachusetts Tel- 
ephone Workers’ Credit Union, Spring- 
field, and Alternate, Leon C. Young, 
American Bosch Credit Union. Congrat- 
ulations to the newly elected officers. 

Springfield is forging ahead as the 
most enthusiastic Chapter we have in 
the League. 
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ANNUAL MEETING 
Benjamin Franklin Day 
Celebration 


About two hundred credit union mem- 
bers and friends, gathered together for 
the annual celebration of the anniversary 
of the birth of Benjamin Franklin, which 
we hope some day to call “National 
Credit Union Day”, spent a very enjoy- 
able evening on Saturday, January 17. 
The meeting was held at the Parker 
House, Boston, where we have a very 
fiourishing credit union the Excelsior 
Credit Union among waiters and 
other employes. 

A fitting tribute was paid Franklin by 
having his portrait—which usually hangs 
in the foyer of the Parker House —- 
brought upstairs to the banquet room 
and hung directly behind the head table. 

Many distinguished guests were pres- 
among them our old friend Mr. Ed- 
ward Filene; Commissioner of Banks Ar- 
thur Guy; Miss Sybil H. Holmes, Assis- 
tant Attorney General, who was the 
speaker of the evening — and speak she 
could; Senator Roger Keith; Representa- 
tives Thomas and Ingalls; Mr. Thomas 
Mullins, who represented Mayor Curley, 
and Mr. Robert J. Tubbs, Assistant Di- 
rector of Division of Credit Unions, State 
House. 

An excellent dinner was served and 
good music rendered, with selections by 
that always enjoyable baritone, Joseph 
Ecker. 

Mr. Charles W. Harvey, President of 
the Credit Union League, acted as toast- 
master and introduced the speakers. 

We are always glad to be able to re- 
port that the last meeting was the best, 
and we heard this remark on all sides. 

The committees in charge of the meet- 
ing were follows: John L. Laverty 
and Henry Lewenberg, Chairmen, with 
Miss Agnes C. Gartland, Mrs. Helen J. 
Dunlap, Edwerd P. Sullivan, Albert A. 
Golding and Miss Frances P. Habern. 
Come to the next one and be convinced. 


the 


ent, 


as 


Verification of Pass Books 


Just a little reminder that this is the 
year for verification of pass books. 

Remember the Lezegue has forms that 
will aid you greatly in making the veri- 
fication. 


Write for details. 


reaeeeneeeenneeesenee 
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: Illinois League 
Opens Its Office 


All persons having to do with the 
Illinois Credit Union League will 
find that organization now installed 
in their new office, Room 915, 332 
South LaSalle St., Chicago, IIL, 
not very far away from the office 
of the genial president of that or- 
ganization, T. J. O’Shaughnessy, 
in the LaSalle Street Station. 


SOOO OA, 


The Hutzler Credit Union (which 
serves employes of Hutzler Brothers in 
Baltimore) reports assets of $22,372. and 
392 members, a splendid showing for the 
relatively short time this credit union 
has been operating. 
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THE BRIDGE 


THE FOUNDERS’ CLUB 


MONTHLY MESSAGE 
To the Mi mobe rs; 

With the rapid increase in the number 
of new credit unions and the even more 
rapid increase of groups interested to 
know something about the credit union 
with organization in mind, the import- 
ance of the Founders’ Club becomes 
much more self-evident. The time is not 
very far off when there will be more folks 
wanting to organize credit unions than 
we can accommodate with organizers. 
Six new members in February so far 
keeps the procession moving, but ours is 
a large club, potentially, and we are 
anxious to welcome all the credit union 
members there are to membership. Credit 
unions still hold up well under the heavy 
burdens of the depression. This is our 
finest chance to prove our capacity and 
our right to endure. 

Yours for more credit unions, 


7 
Y Founder. 


Since the January issue the Club has 
advanced from Leon C. Young, No. 101, 
to J. W. Vandigriff, No. 107. Of the 
seven new members, two are from Iowa, 
two from Missouri, one from Minnesota 
and one from Texas, so that the Club is 
still maintaining its cosmopolitan aspect. 
We are glad to introduce: 

No. 102, the first member to join in 
February, W. H. Doggett, of the Central 
Iowa Federal Employes’ Credit Union, 
responsible for the Ames (Iowa) City 
Employes’ Credit Union. Our recollec- 
tion is that Mr. Doggett is a member of 
the Board of Directors of the lowa Credit 
Union League; anyway he is one of Pres- 
ident Hutchins’ right-hand men. Wel- 
come to the Club, Mr. Doggett! 

From Moberly, Missouri, steps for- 
ward O. B. Henderson (of the Moberly 
Wabash Credit Union) to be initiated as 
Member No. 103 of the Founders’ Club. 
His contribution to the Missouri credit 
union family is the Chance Company Em- 
ployes’ Credit Union of Centralia, Mis- 
sourl. Congratulations and welcome! 

The South Minneapolis (C. M. St. P. 


Splendid Progress in Minnesota 


We are indebted to Managing Director 
Peter T. Egan of the Minnesota Credit 
Union League for a copy of a recent 
comparative credit union statement for 
credit unions in Minnesota issued by 
Bank Commissioner Hon. J. N. Payton. 
In spite of the industrial depression Min- 
nesota credit union assets increased dur- 
ing the year from $599,578 to $754,115. 
The membership increase was from 8,934 
to 11,056. 


Milwaukee Municipal 
Credit Union Growth 


In an atractive leaflet issued by the 
Milwaukee Municipal Credit Union the 
following growth is indicated: 

December 31, 1923 

December 31, 1925 

December 31, 1927 

December 31, 1929 

December 31, 1930 
Going some! 


Eight) 


799 


Pian 


22,440 
67,056 
120,031 
138,815 


& P.) Shops Credit Union of Minneapolis 
includes within its membership a real 
hustler, A. G. Sanford by name, and he 
is the most recent Minnesotan to sport 
the Founders’ Club badge. He was in- 
strumental in adding recently the credit 
union of Leef Brothers’ employes at Min- 
neapolis. Greetings, Mr. Sanford! Your 
official designation is No. 104. 

No. 105 —also from Des Moines, not 
far from where the long corn grows 
(they tell me that if you listen in the 
midst of an Iowa corn field in the middle 
of the night you can actually hear the 
corn growing), responsible for White 
Line Transfer Employes’ Credit Union, 
has been helping Messrs, Hutchins and 
Olson to increase the membership of the 
Iowa Credit Union League. Who is 105? 
Oh, excuse me, ladies and gentlemen — 
John W. Holt—of the Boyt Credit Union, 
almost our most recent member! 

No. 106 is from St. Louis (one of the 
greatest, if not the greatest city in the 
United States — ask Mr. Rohman!). His 
name is John P. Roussin. Mr. Roussin 
is a very loyal member of B. of R. C. 
Lodge 97 Credit Union and his efforts re- 
sulted in the organization of Victory 
Lodge 554 Credit Union, also in St. 
Louis. He’s going to organize more, we 
are told. Best regards, Mr. Roussin! 

That brings us to the end of the book 
for this issue. Remember in the January 
BRIDGE the story about J. W. Vandigriff 
and the pioneer credit union at Wichita 
Falls? Since then a credit union has 
been organized at the Amarillo Post Of- 
fice. Mr. Bergeron had something to do 
with it, but Mr. Vandigriff put on the 
finishing touches. It’s fine when two or 
more credit union members combine to 
get the same group interested. We are 
all interested in one thing — an increase 
in the number of credit unions of the 
right sort — and we congratulate all con- 
cerned on the addition of this important 
group. We are looking to Mr. Vandigriff 
for many more credit unions in his vi- 
cinity. 

Most readers of the BRIDGE are credit 
union members and all such are eligible 
to the Founders’ Club. We’re hoping for 
many new membership applications the 
next thirty days! The words on the mat 
spell W-E-L-C-O-M-E ! 


At Nashville, Tennessee 


We have an interesting letter from H. 
T. Hamilton, who manages the J. S. A. 
Credit Union (employes of the James- 
Sanford Agency), organized a relatively 
short time ago but able to declare a 4% 
dividend at the end of ten months. 


From Whitefish Bay 


St. Monica Credit Union is located at 
Whitefish Bay, Wisconsin, and owes its 
origin to credit union activity on the part 
of Father Dietz. We have an attractive 
leaflet indicating assets of $3,544, an in- 
crease of 150% for the year. 


Fort Worth Municipal 
Moving Along 
We received awhile back the Novem- 
ber, 1930, statement of the Fort Worth 
Municipal Credit nion, showing a mem- 


bership of 150 and assets of approxi- 
mately $6,000. 


eT 
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January “ Thrift ” 


We keep right on getting 7/ 
like it! Congratulations, Mr. 
the January issue. Glad to 
that the Mattoon Big Four Cre 
is well under way. 


A Sporty Issue of the 
= Credit Graph " 


We just received the Febru 
of the Credit Graph, published 
month in pink with some pictur 
cover by a feller who can draw - 
as well as I can (and I think I 
drawer), showing how to mak 
credit union credit. This is th« 
organ of the Portland (Oregon) 
Employes’ Credit Union. Th 
union is getting along great! 


Good News from LaCrosse 


The credit union at the LaCrosse Pos 
Office is moving right along. A recen 


letter from Treasurer Wendling tells 


c 


a 7% dividend after nine months’ opera. 


tion. 
In the “Train Dispatcher” 


There is an interesting artick 
current (February) issue of the 


Dispatcher, by Charles M. Kelley, 
titled ““Helping Workers to be Ind 
ent of the Loan Shark.” 


THE NEW BOOK! 


We hope that before the next 
BRIDGE reaches you the new book ; 


will be in process of distribution. 2 


To help you get an early copy w 


are enclosing in this issue another = 


notice of publication, with a blank 
to be filled out and mailed in if you 
haven’t ordered your copy yet. Ws 
have lots of orders and we are al- 
ready convinced that this book is 
going to perform its mission. 

have designed it as a text book of 
the credit union—not only of 
credit union organization and op- 


eration, but of the rapidly develop- 5 


ing credit union philosophy as w 
have come to understand it by con- 
tact with thousands of credit union 
members throughout the United 
States. If you really want t 
know — not only how to operate a 
credit union but also where it came 
from, its fine history, its potential 
value in many new and as yet un- 
explored fields order your copy 
now. Every credit union (we can 
say this honestly) should have a 
copy of this book. In order t 
make that possible we have had 
the book printed and plan to sell it 
at cost — with no royalty or other 
profit to the author or to anyone 
else. The book will cost 
where in the vicinity of a dollar 
plus postage and will be in every 
way a better book than “Co-opera- 
tive Banking” which sold for thre¢ 
dollars and a half. Step up, ladies 


1) 
and gentlemen, your copy wW 


some- 


shortly be waiting for you and the 2 


only way we have of knowing 
whether or not you want one is by 
your saying so. 


T | 


Sages se seers: 


Sa a ee ee 








